
Nam Tai Property Inc. (“Nam Tai” or the “Company”) is a “foreign private issuer” (as such term 

is defined in Rule 3b-4 under the U.S. Exchange Act), and our common shares are listed on the 

NYSE. Under Section 303A of the NYSE Listed Company Manual, NYSE listed companies that 

are foreign private issuers are permitted to follow home country practice in lieu of the corporate 

governance provisions specified by the NYSE with limited exceptions. The following 

summarizes some of the significant ways in which our corporate governance practices differ from 

those followed by domestic companies under the listing standards of the NYSE. 

The NYSE Listed Company Manual requires that shareholder approval be obtained in certain 

circumstances prior to an issuance of securities to a related party or its affiliates and prior to an 

issuance of the securities which exceed certain thresholds. These approvals are not required under 

the British Virgin Islands law, our home country.  We have and will continue to comply with the 

requirements of British Virgins Islands law in determining whether shareholder approval is 

required for corporate actions. 

If we continue to rely on the above and other exemptions available to foreign private issuers in 

the future, our shareholders may be afforded less protection than they otherwise would under the 

NYSE corporate governance requirements applicable to U.S. domestic issuers.  These risk factors 

will be described in our Annual Report on Form 20-F and in our Current Reports filed on Form 6-

K from time to time. 


